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Onondaga County Debt Summary 

 

Onondaga County issues several types of debt: 

 General Obligation Bonds known as Serial Bonds (GOBs) 

 Loans made through Environmental Facilities Corporation (EFC) 

 Bond Anticipation Notes (BANs) 

 Onondaga Tobacco Asset Securitization Corporation  (OTASC) Debt Proceeds 

 

 
 

Debt Issuance 

 

The State Legislature has granted the power and defined the procedure for Onondaga County (the 

County) to issue debt through the enactment of the Local Finance Law, Article 2, Title 1.  The County 

authorizes the issuance of bonds by the adoption of a bond resolution.  In order for a resolution to pass, it 

must be approved by at least two-thirds of the County Legislature.  Through the bond resolution, the 

County Legislature delegates to the County Chief Fiscal Officer the power to authorize and sell Bond 

Anticipation Notes (BANs) in anticipation of authorized bonds.   

BANs are short term borrowings, 12 months or less, and are used for two main reasons: 1. for projects 

that are small in amount or would otherwise be inappropriate for long term borrowing, 2. they allow the 

County the ability to capitalize on favorable interest rates for long-term debt.  Each bond resolution 

authorizes the construction, acquisition or installation of the object or purpose to be financed, the plan of 

financing, the amount of money being borrowed, and the Period of Probable Usefulness.  NYS law 

permits BANs to be renewed each year provided annual principal installments are made.  If the principal 
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is not paid off after the fourth renewal (five years from original date of borrowing), the BAN must be 

converted to a Serial Bond, with exception for Special District Borrowing for Water Environment 

Protection Fund (WEP) and Water Fund.  General Obligation or serial bonds can be issued for a period of 

time that is not greater than the Period of Probable Usefulness and are subject to legal restrictions.  The 

County Legislature also has the ability to issue Revenue Anticipation Notes (RANs) and Tax Anticipation 

Notes (TANs), which would be paid off when the respective item is received; these are typically issued 

for short term cash shortages due to timing differences.   We are not aware of the County issuing RANs or 

TANs from 2007 through 2016.  

The Finance Department proposes a resolution to the Onondaga County Legislature to bond for projects.  

The resolution requires a two-thirds vote from the Onondaga County Legislature.  Once it is authorized, 

the monies can be spent by the departments on their projects.  Fiscal Advisors & Marketing, Inc. (Fiscal 

Advisors) assists the Finance Department in structuring the bond.  Fiscal Advisors is a financial service 

firm that advises local governments on the timing, method, and amount of bond sales.  They help prepare 

debt repayment maturity schedules and provide guidance in the debt structuring and sale of bonds.  Once 

Fiscal Advisors structures the bond repayment schedule, the Finance Department adjusts it based on the 

knowledge they have of individual projects.  For example, a project may be completed before the term of 

the bond, resulting in that project’s principal amount being paid off earlier than other projects within the 

bond.  Next, an official statement is assembled, with the aid of Fiscal Advisors and the County’s bond 

counsel, Orrick, Herrington & Sutcliffe Law, for the proposed bonding for competitive bids in the bond 

market.   

The official statement is sent to the rating agencies with the previous year’s Onondaga County 

Comprehensive Annual Financial Report (CAFR) to provide them information with which to determine a 

bond issuance rate.  As part of the process, representatives from the County Finance Department meet 

with the rating agencies to advocate for the strength of the County’s financial position.  Once the new 

bond rate is set, a sale date is chosen and sent out on the wire.  The new bond issue is placed in the trade 

newspaper, Bond Buyer.   

Investment companies may bid as one or as a group bond purchase.  Onondaga County seeks to obtain a 

good “premium” on the sale of the bond and a good effective NIC (net interest cost) rate and/or effective 

TIC (true interest cost) rate.  The effective NIC rate is the total amount of interest to accrue on the bonds 

from their inception date to their respective maturities, less the amount of any premium or plus the 

amount of any discount.  The effective TIC rate takes into consideration the true cost of borrowing.  It 

considers the time value of money while NIC does not.  The bidding investment companies put down a 

deposit of “good faith” with their bid.  The deposit of the investment company selected by Onondaga 

County to represent the sale of the bond becomes part of the bond value.  For those companies not 

selected, the deposits are refunded.   

The Finance Department completes all wire transfer payments on General Obligation serial bonds; for 

EFC bonds, the money is automatically withdrawn from the County’s bank account. 

There are costs associated with bond issuance.  Bond issue costs include rating agency fees, attorney fees, 

publication fees, local accounting fees, printing fees, and bond advisory fees.  See Exhibit B for General 

Obligation Bond issuance costs from 2005 through 2016. 
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General Obligation Bonds Known as Serial Bonds (GOBs) 

 

The County generally borrows funds on a long-term basis for the purpose of financing the acquisition of 

land, equipment, construction of buildings and improvements, and infrastructure.  The County authorizes 

and issues GOB and EFC bonds for these purposes.  Projects initiated through the Water Environment 

Protection (WEP) and Water Funds are supported by revenues raised within those individual funds and do 

not rely on financial support from the general property tax levy.  County projects outside the WEP and 

Water Funds address basic operating services including public safety, finance, information technology, 

parks and recreation, highway, and other direct operating services.  Debt service for borrowing associated 

with these capital projects is an operating budget expense supported primarily by the property tax levy 

and sales tax revenue.  

Bond principal and interest payments are subsidized in several ways.  One source of subsidy is the 

Reserve for Bonded Debt (RBD).  RBD is an escrow account of bond premiums, bond monies unused 

from projects, and interest earned.  As of December 31, 2016, the Reserve for Bonded Debt account had a 

balance of $23,805,167.  Of this balance, $14,399,015 is restricted to pay specific debt; $9,406,152 is 

unrestricted, meaning there are no restrictions on what debt balances can be paid off.  The Onondaga 

County Department of Management and Budget determines the manner in which RBD funds are utilized.  

Another source of payment or subsidy of the General Obligation Bond principal and interest is the Build 

America Bonds (BABs) and Recovery Zone (RZ) bond issue.  BABs provide state and local governments 

with a direct federal payment subsidy for a portion of their borrowing costs on taxable bonds.  The BABs 

subsidy was initially 35% of the taxable borrowing costs. The BABs capital projects generally encompass 

work on public buildings, courthouses, schools, transportation infrastructure, government hospitals, 

public safety facilities, and government housing projects and public utilities.  RZ bonds were intended to 

stimulate economic recovery.  These bonds allowed the County to borrow at a lower cost than traditional 

tax-exempt financing.  The RZ bonds had an initial 45% interest subsidy.  They were issued for purposes 

of promoting development or other economic activity, including public infrastructure. The BABs and RZ 

bond issues are subject to sequestration by the IRS.  This means that subsidy refund payments processed 

each federal fiscal year are reduced by an annual rate established by the federal government.  

Sequestration began on these bonds in 2013 and has been in the range of 6.8% to 8.7%.  Currently, the 

sequestration order is scheduled to last through 2023.   In 2016, there was a total BABs and RZ bond 

interest subsidy of $388,435.   

E911 surcharges are used to pay down General Obligation Bonds for E911 projects.  In 2016, a total of 

$3,458,738 in surcharge revenue was appropriated in the budget to offset debt service of E911 projects. 

Onondaga Community College (OCC) debt service was partially funded with college chargeback 

collections of $600,000 in 2016.  Chargeback revenue is generated by payments made by the sponsoring 

county for non-resident OCC students.  The rates vary by college and are set annually by the State 

University of New York based on the sponsoring county’s contribution to the college divided by the 

number of county residents enrolled.  The rates are comprised of a capital and operating component; the 

capital component is applied to debt service. 
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WEP pays principal and interest via an annual sewer fee that is described in detail on page 7.  The annual 

sewer fee is used to pay WEP operations and any available excess could be used to pay General 

Obligation WEP debt and Environmental Funding Corporation (EFC) debt.   

Onondaga County had a one-time opportunity to pay down a large portion of Serial Bond debt, $95 

million in 2001 and $18 million in 2005, due to the sale of OTASC bonds funded from a Tobacco Master 

Settlement.  In 2016 there was refunding and exchanging of older issue bonds at negotiated prices. See 

page 10 - OTASC Bonds. 

The total General Obligation Serial Bond principal and interest outstanding as of December 31, 2007, 

2013, and 2016 are as follows: 

 

The principal amounts are detailed by Onondaga County department as follows: 

 

Exhibits D and E display General Obligation Bonds principal and interest as of 12/31/2016.   

Principal Interest Total

12/31/07 181,057,700$     56,691,430$        237,749,130$     

12/31/13 333,656,000        101,481,928        435,137,928        

12/31/16 384,795,000        120,334,332        505,129,332        

 Principal Inc (Dec)

Department 12/31/2007 12/31/2013 12/31/2016 2007 to 2016

BOE -$                    364,000$           237,151$          237,151$                  

Corrections 150,000 2,039,100 1,588,122 1,438,122

E911 8,385,000 26,405,000 17,581,653 9,196,653

Facilities 49,717,310 36,987,179 37,408,401 (12,308,909)

General Fund 3,920,000 -                      -                     (3,920,000)

Hillbrook 6,000,000          4,350,000 3,227,166 (2,772,834)

IT -                      12,224,812 8,982,214 8,982,214

Metro Water Board 4,225,000 24,358,131 31,959,800 27,734,800

OCC 11,873,000 35,308,409 34,567,845 22,694,845

On Comm Pub Lib 662,000 4,927,936 6,395,073 5,733,073

OnCenter 1,775,000 12,918,461 11,638,204 9,863,204

Parks 5,994,000 19,227,340 68,691,475 62,697,475

Sheriff 11,973,200 1,996,000 470,000 (11,503,200)

Transportation 36,856,190 75,109,595 77,935,200 41,079,010

Van Duyn -                      3,460,000 2,050,000 2,050,000

WEP 39,527,000 73,980,037 82,062,696 42,535,696

Total 181,057,700$   333,656,000$   384,795,000$  203,737,300$          

% Increase in Serial Bonds Principal from 12/31/07-12/31/16 112.53%

Principal Balance
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Environmental Financing Corporation Bonds (EFC) 

 
The New York State Environmental Facilities Corporation, (EFC), provides low-cost capital and expert 

technical assistance for environmental projects in New York State.  EFC extends financial and technical 

assistance to municipalities, non-profits, and small businesses, ensuring they meet water and air quality 

regulations. Onondaga County EFC interest on bonds is subsidized at approximately 50% of total interest 

by NYS Environmental Facilities Corporation.  See page 8 for a detail of EFC bonds outstanding. 

Onondaga County pays yearly administrative fees to EFC for the loans.   For the period of 2017 thru 2043 

for the loans outstanding, Onondaga County will pay administrative fees in the amount of $6,717,414.  

See Exhibit C – EFC Administration Fees for yearly breakdown of payments. 

The Onondaga County EFC bonds are funded by sanitary sewer system charges.  Sewer rents are 

allocated and charged annually on County property tax bills on the basis of “units” (one unit = an 

estimated 137,000 gallons annual usage) as defined in the schedule below as per Onondaga County 

Legislative Resolution 2017-46 adopted on April 4, 2017.   

a. Single family structure, mobile home, townhouse, and condominium – one unit each. 

b. All other multi-family residential structures – three-fourths unit per family. 

c. Mixed use properties having both residential and commercial use – three-fourths unit per family 

plus one unit assigned for the total commercial space, or, alternatively, in the event that the actual 

water usage exceeds the calculation of gallons per unit within this subsection (c) for the 

residential and commercial portions of the property, the number of units to be assigned to such 

property shall be based on water bills, as follows: 

1. Up to 137,000 gallons per year – one unit. 

2. One unit and fraction thereof for each 137,000 gallons per year. 

d. Commercial, industrial and institutional properties – units  assigned based on water bills, or 

where property is metered, or sufficient verification exists of wastewater discharged, as follows: 

1. Up to 137,000 gallons per year – one unit. 

2. One unit and fraction thereof for each 137,000 gallons per year. 
 

Unit charge rates are adjusted annually to account for fluctuations in costs of operating the sewer system.   

                  Annual Consolidated Districts Sewer Charges 
 

Year Unit Charge Number of Units Total Sewer Charge  

20171     $ 404.99         183,511        $74,318,867   

2016     $ 411.11         180,777         $74,319,488   

2015     $ 411.19         180,741        $74,318,921   

2014     $ 388.80         180,765         $70,281,472  

2013     $ 362.55         180,326         $65,376,983  

2012     $ 358.68         180,967         $64,909,147   

2011     $ 338.33         179,863         $60,851,332  

2010     $ 325.71         181,269         $59,040,837   

                                                           
1
 2017 figures are from the Onondaga County 2017 Adopted Budget, calculated prior to Legislative Resolution 

2017-46.  
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Total EFC bond principal (including BANs) and interest outstanding as of December 31, 2007, 2013, and 

2016: 

 

The principal amounts are detailed by capital project as follows: 

 

 Exhibits F, G, and H display EFC bonds principal and interest by project as of 12/31/2016.   

Principal Interest Total

12/31/07 145,537,938$  81,812,725$ 227,350,663$  

12/31/13 200,942,657    57,132,444    258,075,101    

12/31/16 267,290,296    112,353,953 379,644,249    

Principal

Inc(Dec)

Project EFC Project Description 12/31/07 12/31/13 12/31/16 2007 to 2016

587301 TRUNK SEWER IMP 7,407,050$          5,732,300$          4,811,100$          (2,595,950)$        

587341 PUMP STATIONS IMP 1,127,950            877,700                718,900                (409,050)              

587351 BREWERTON/ROT SL DRUM THICK 1,110,000            665,000                425,000                (685,000)              

587354 ACJ METRO IMPR PH PHOS REM/CHE 3,605,000            2,040,000            1,200,000            (2,405,000)          

587372 SYR & GEDDES CONV SYS IMP BR 1 3,440,000            2,165,000            1,485,000            (1,955,000)          

587373 WETZEL RD WWTP UPGRADE BR 300 41,713,628          34,425,000          30,510,000          (11,203,628)        

587383 ENVIRON LAB & FLOW CONTROL 4,775,000            3,260,000            2,435,000            (2,340,000)          

587384 L'POOL PUMP STATIONS IMPROVEME 5,045,439            3,560,000            2,735,000            (2,310,439)          

587398 ACJ BIOSOLIDS HANDLING IMP BR 14,924,894          11,105,000          8,985,000            (5,939,894)          

587584 ELECTRONICS PARK TRUNK SEWER -                         -                         2,830,000            2,830,000            

587944 MCP-AERATION SYS ENG BR 61-98 715,000                400,000                235,000                (480,000)              

587947 MCP-COMP BASED PROC CONTR SYS 210,000                120,000                75,000                  (135,000)              

587948 ACJ MIDLAND AVE CONV ENG 24,896,449          31,940,177          28,938,898          4,042,449            

587949 ACJ MALTBIE ST/TEALL & HARBOR 430,000                280,000                190,000                (240,000)              

587951 ACJ FRANKLIN ST FCF 875,000                489,436                315,308                (559,692)              

587953 ACJ KIRKPATRICK ST PS 3,580,000            2,355,000            1,695,000            (1,885,000)          

587954 ACJ METRO IMPR PH PHOS REM/CHE 575,000                335,000                215,000                (360,000)              

587955 ACJ SIPHON CROSSINGS 70,000                  35,000                  20,000                  (50,000)                

587956 ACJ WEST STREET SEWER SEPARATI 280,000                160,000                100,000                (180,000)              

587958 ACJ ERIE BLVD STORAGE SYSTEM U 730,000                460,000                310,000                (420,000)              

587959 ACJ HARBOR BROOK IN WATER TRMT -                         -                         59,106,000          59,106,000          

587960 ACJ CLINTON ST CONVEYANCES -                         14,320,000          75,446,817          75,446,817          

587961 ACJ FULL SCALE AMMONIA/PHOS RE 15,309,284          10,495,000          7,845,000            (7,464,284)          

587963 ACJ SEWER SEPARATION 2,573,244            9,550,953            8,025,000            5,451,756            

587968 SANITARY DISTRICT IMP BR 18 2/ 2,030,000            1,375,000            1,020,000            (1,010,000)          

588491 METRO STP PHASE 1 CONSENT ORD 2,070,000            -                         -                         (2,070,000)          

588510 HIAWATHA/SPRING ST CSO 1,880,000            1,060,000            620,000                (1,260,000)          

588525 METRO ODOR CONTROL SYSTEM IMP 4,580,000            2,280,000            1,030,000            (3,550,000)          

588609 J'VILLE PEN PUMP STA & CONV SY 1,585,000            1,070,000            795,000                (790,000)              

EFC Subtotal 145,537,938       140,555,566       242,117,023       96,579,085          

BANS

3/27/08 32 -                         25,810,710          -                         

8/16/09 33 -                         34,576,381          -                         

9/24/15 35, 36, 37 25,173,273          25,173,273          

EFC Total 145,537,938$     200,942,657$     267,290,296$     121,752,358$     

 % Increase in EFC Bonds Principal from 12/31/07-12/31/16 (incl. BANs) 83.66%

Principal Balance
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County Debt Limit 

 
Local Finance Law permits Onondaga County to issue General Obligation debt up to a statutory debt 

limit.  The statutory debt limit is 7% of the 5 year average full valuation of Taxable Real Property within 

the County.  Total Net Indebtedness is calculated by adding the County’s short and long-term debt and 

subtracting the legal exclusions.  The percentage of debt contracting power exhausted is the total net 

indebtedness divided by the 7% Debt Limit.   

 

Finance Law allows that some debt can be exempt from the Constitutional Debt Limit. This is the limit 

put on government to prevent over borrowing.  Defeased debt, defined as when the borrower has set aside 

sufficient assets to cover the debt, does not have to be recorded on the balance sheet.   General Obligation 

principal debt payments appropriated in the adopted budget are excludable.   All Water bonds are exempt.  

Sewer debt is also excludable provided an exclusion has been filed with the NYS Office of the State 

Comptroller.  Drainage district bonds are exempt.  All Serial Bonds and BANS for sewer and water and 

EFC bonds/notes for Sewer are exempt/excludable debt.    

5 year average full valuation of taxable 

real property 26,303,372,702$         

Debt Limit (7% of 5 year average) 1,841,236,089$           

Scheduled Debt as of 

December 31, 2016
General Obligation Bonds  $            384,795,000 

EFC Bonds                242,117,323 

Bond Anticipation Notes (BANS) 25,173,272                 

Outstanding Gross Indebtedness 652,085,595                   

Less Exclusions:  

EFC Bonds (242,117,323)              

BANS (25,173,272)                

Sewer Debt (52,073,811)                

Water Debt (31,959,800)                

Approp. Serial Bonds 2016 (25,771,739)                

(377,095,945)              

Total Net Indebtedness 274,989,650$             

divided by

Net Debt-Contracting Margin 1,566,246,439$           

Percentage of Debt contracting Power 

Exhausted 14.94%

Calculation of Total Net Indebtedness
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Debt Defeasance 

 

Defeasance of debt can be either legal or in substance. A legal defeasance occurs when debt is legally 

satisfied based on certain provisions in the debt instrument even though the debt is not actually paid. An 

in substance defeasance occurs when debt is considered defeased for accounting and financial reporting 

purposes even though a legal defeasance has not occurred. When debt is defeased, it is no longer reported 

as a liability on the balance sheet; only the new debt, if any, is reported as a liability.  

Debt is considered defeased in substance for accounting and financial reporting purposes if the debtor 

irrevocably places cash or other assets with an escrow agent in a trust to be used solely for satisfying 

scheduled payments of both interest and principal of the defeased debt, and the possibility the debtor will 

be required to make future payments on that debt is remote. The trust is restricted to owning only 

monetary assets that are essentially risk-free as to the amount, timing, and collection of interest and 

principal.   

In a defeasance, the escrow agent purchases government securities for deposit in an escrow account. The 

escrow account is held by a bank or trust company that serves as escrow agent. Under the terms of an 

escrow agreement, the government securities are irrevocably pledged for the payment of the outstanding 

bonds. The government securities are in a principal amount such that the principal and interest earned are 

sufficient to retire the principal and interest of the outstanding bonds as they come due. The government 

securities and all costs related to the defeasance are paid with funds accumulated in the various accounts 

established for the outstanding bonds or with other available funds. 

 

OTASC Bonds  

 

In November 1998 the Tobacco Master Settlement Agreement (MSA) was entered into originally 

between the four largest US tobacco companies and the attorneys general of 46 states, including New 

York.  The states settled their Medicaid lawsuits against the tobacco industry for recovery of their 

tobacco-related health-care costs, and also exempted the companies from private tort liability regarding 

harm caused by tobacco use.  In exchange, the companies agreed to stop certain tobacco marketing 

practices, as well as to pay, in perpetuity, various annual payments to the states to compensate them for 

some of the medical costs of caring for persons with smoking-related illnesses.  The tobacco companies 

agreed to pay a minimum of $206 billion over the first 25 years of the agreement to the 46 states.   

In 2001, Onondaga County formed the Onondaga Tobacco Asset Securitization Corporation (OTASC), a 

local development corporation, for the special purpose of the sale of Onondaga County’s allocable share 

of tobacco assets to be received from New York State.  OTASC is legally separate from the County of 

Onondaga; however, it is a blended component unit of the County, and therefore is included in the 

County’s financial statements.  On July 3, 2001, Onondaga County sold to OTASC all of its future rights, 

title and interest in the Tobacco Settlement Revenues.   
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The purchase price of the County’s future rights, title, and interest in the Tobacco Settlement Revenues 

was financed by the issuance of serial bonds to investors which will be paid back with the money that 

OTASC expects to receive annually from tobacco companies from the master settlement agreement. 

The 2001 OTASC bond had an original issue of $111,470,000 and a portion of the proceeds from the sale 

($95.8 million) was placed into an irrevocable escrow account maintained by a party independent of the 

County, and was subsequently used to purchase securities to provide debt service payments for bonds that 

were removed from the General Long-Term Debt Account Group.   

In 2005, OTASC issued bonds, of which a portion of the net proceeds of $31.4 million was used by the 

County to advance refund $6,975,000 of outstanding 2002 General Obligation Bonds and $12,944,754 of 

2005 Public Improvement Bonds.  Proceeds in the amount of $18,990,501 were deposited in an 

irrevocable trust with an escrow agent to provide for all future debt service payments on the 2002 and 

2005 bonds.  The remaining $11.6 million was deposited into the Capital Projects Fund to support future 

improvements and acquisitions.   

In 2016, OTASC issued Series VI 2001 A-1 Bonds, payable from pledged Tobacco Settlement Rights and 

investment earnings.  The $95,590,000 proceeds from these bonds was used as follows: 

 The proceeds of $55,005,000 in Series VI 2016 A-1 Bonds were used to currently refund 

$55,005,000 of OTASC Series II 2001 Bonds.  This was accomplished pursuant to a Purchase 

and Exchange Agreement between OTASC and the 2001 bond holders. 

 The proceeds of $40,585,000 in Series VI 2016 A-2 Bonds, were used in addition to certain other 

funds to currently refund $19,685,000 in OTASC Series II 2001 Bonds and currently refund 

$11,674,474 in principal and accreted interest of the OTASC Series V 2005 Bonds.  Additionally, 

$33,371,407 (including Series VI 2016 Bond proceeds in addition to other funds) was used to 

completely defease the S1, S2, and S4A of the Series V 2005 Bonds ($35,142,650, comprised of 

$17,434,106 in principal and $17,708,544 in accreted interest) and purchase, at negotiated prices 

pursuant to a Purchase and Exchange Agreement between OTASC and the 2005 bond holders, all 

of the Series V 2005 S-2 and S-4A Bonds. 

The 2016 OTASC activity is summarized as follow: 

NYCTT II Series 2001 bonds exchanged    $55,005,000 

NYCTT II Series 2001 bonds refunded    $19,685,000 

NYCTT V Series 2005 (S1, S2, S4A) bonds refunded  $11,674,474  

NYCTT V Series 2005 (S1, S2, S4A) bonds repurchased  $35,142,650  
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 The total OTASC bond principal and interest outstanding as of December 31, 2016 is as follows: 

 

OTASC has a Reserve for Bonded Debt (RBD) balance of $6,502,561 as of December 31, 2016, 

restricted to subsidize future payment of the bond principal and interest. 

In the Analysis of Overall Financial Position on page 8 of the 2016 OTASC Financial Statements, it states 

that there is an increase to the Corporation’s net position.  This increase resulted from the settlement upon 

termination of the Forward Delivery Agreement (FDA) that was in place for funds held in reserve for the 

NYCTT II Series 2001 debt.  The settlement resulted in a payment of $5,069,500 to the Corporation, 

representing the present value of the projected interest that would have been earned had the agreement not 

been terminated at the refunding of the senior Series 2001 bonds.   

 

 

Year Principal Interest Total

2054 10,478,246$          128,841,754$        139,320,000$        

Total 10,478,246$          128,841,754$        139,320,000$        

Year Principal Interest Total

2017 420,000$                5,536,171$             5,956,171               

2018 985,000                  5,107,716               6,092,716               

2019 960,000                  5,053,013               6,013,013               

2020 1,245,000               4,990,997               6,235,997               

2021 1,320,000               4,918,856               6,238,856               

2022-2026 7,860,000               23,353,406             31,213,406             

2027-2031 10,380,000            20,800,219             31,180,219             

2032-2036 12,965,000            17,494,122             30,459,122             

2037-2041 16,080,000            13,341,525             29,421,525             

2042-2046 19,705,000            8,471,336               28,176,336             

2047-2051 23,670,000            3,070,750               26,740,750             

Total 95,590,000$          112,138,111$        207,728,111$        

Total OTASC 

Series 2005 & 

2016 as of 

12/31/16 106,068,246$        240,979,865$        347,048,111$        

OTASC Series 2016

OTASC Series 2005
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Authorized and Unissued Debt 

 

As of December 31, 2016, the authorized, unissued debt amount for Onondaga County was $205,092,364, 

with $144,041,922 attributed to Water Environment Protection.  Authorized, unissued bonds are those 

authorized by the Onondaga County Legislature, but not yet issued for their respective projects.  See 

Exhibit A for 2016 detail.      

 

 

 
































































