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- ONONDAGA COUNTY
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Indicator

2010 Third Quarter Forecast Q3
Projection of Total Key Revenues and Expend:tures (in millions) :

Unemployment Rate: Onondaga County September . 7.8%

Employed Persons by Month-(in 000's): Onondaga County September ] 215.7

Employed Persons yr-over-yr (in 000's): Onondaga County September . . (8.5)

Overall Cohsumer Confidence: Syracuse MSA Q3 . 59.7

Consumer Price Index (all items) - Inflation Rate September 1.1% {1.3%)

Weighted Average County Interest Rate September 0.84% 1.34%

Reconciled Quarterly Sales Tax Collections % Chg YTD Q3 5.4% (7.4%)

Auto Sales CYTD: Onondaga County ‘September 16,42'0' . 15,155

Gasoline Prices per galion paid by Onondaga County September $2.13 $1.91

Retail Gasoline Prices per gallon in Upstate NY September $2.74 $2.73

Lis Pendens CYTD ' September 1,115 1,138

Existing Home Sales CYTD: Onondaga County - " September | 2,625 2,692

Average Median Home Price YTD: Onondaga County September | $145,000 $134,700

Average Monthly Public Assistance Caseloads YTD September 5,630 4,970

Average Monthly Medicaid Caseloads YTD : September 49,745 . 44,933

CYTD = Cumulative Year to Date



Onondaga County: 2010 Third Quarter Forecast

Projection of Key Revenues and Expenditures (In millions)

2010 2010
_ Gross Local
2007 2008 2009 2010- ‘2010 2010 " Surplus/ 'Sufplus/
Major Key Revenues Actual  Actual  Actual Adopted Modified Forecast  (Deficit  (Deficlt)
Safes Tax 140.0 - 1431 128.5 129.5 129.5 143.4 13,9 13.9
~ Def/Uncollected Taxes 8.1) (10.4) (12.1) (9.6) (9.6). . (124 {2.8) 2.8
Prior Year Taxes ' 6.7 5.4 6.8 7.3 7.3 35 (3.8 (3.8)
Int & Penalties - Prior Yr ' 4.9 55 5.9 5.1 5.1 5.3 0.2 0.2
lnteres; & Earnings 5.1 3.1 1.1 0.9 0.9 0.9 - -
- County Tax Lien Sales - - 11.3 - - - - -
FMAP Rev/Reconciliation - - 9.2 - oo 47 4.7 4.7
All Other Revenues : 17.8 16.4 16.9 21.0 21.0 20.8 ©.2) {(0.2)
Subtotal - - Major Key Revenues 166.4 163.1 167.6 154.2 154.2 166.3 12.1 12.1
Major Key Expenditures
Salaries & Wages 92.5 97.6 99.0 98.2 98.2 96,2 (2.0 (1.8)
Anticipated Salary Settiement - 0.4 - 1.0 1.0 1.6 0.6 0.6
Debt Service 15.5 17.1 17.5 15.4 15.4 15.3 ©.1) o0
Emp Benefits (Gen'l Fnd} : 59.5 60.8 60.3 65.6 65.6 65.5 0.1) o.n
Mtce, Utilities and Rents 15.4 16.0 15.4 16.3 17.2 16.6 (0.6) " (0.4)
D5S Administration 61.4 63.7 64.9 65.5 65.5 85.1° 0.4 0.3
Medicaid 92.2 92.3 94.1 97.0 97.0 . e70 - -
FMAP Red of Expend. - - {10.3) -(13.7) 3.7y . (13.7) - -
IGT - - 0.7 - - - i - -
Safety Net 13.0 131 16.7 17.2 17.2 16.3 2.1 1.1
Family Assistance 18.2 15.9 221 8.5 18.5 21.2 2.7 ©.2)
Juvenile Deilnquent 2.3 - 2.8 3.1 3.6 3.6 2.9 (0.7) (.0
NYS Training 1.5 1.8 1.9 2.4 24 1.4 1.0 1.0
Foster Care 263 27.3 23.9 27.0 27.0 24.8 (2.2) (1.8)
Day Care 130 13.6 15.4 14.9 14.9 17.1 2.2 0.3
Preschool Handicapped . 39.2 42.3 42.4 47.4 . 47.4 - 44.8 (2.6)
DSS Purchase of Sves, . 9.0 9.3 9.0 10.2 10.2 9.6 {0.6) 0.4)
Sheriff's Qvertime } 4.4 5.6 3.8 4.1 4.1 4.5 0.4 0.4
Corrections Overtime ) 1.1 1.0 0.7 0.8 . 0.8 o8 0.0 0.0
Correctional Health Care 2.4 2.5 26 2.8 2.8 2.8 0.0 0.0
All Other Accounts 62.8 57.9 53.0 __48.7 __48.8 491 0.3 0.3
Subtotal — Major Expense 530.3 541.1 536.2 542.9 543.9 543.9 ©1 (1.7)
13.8

Total- - Key Items



Unemployment Rate
o September, 2000 - 2010 (ngt seasonally adjusted)

2010 9.6

- 8.0 7.5 7.3

' U.S. unemployment rates are Seasonally Adjusted.
* Syracuse M5A includes Onondaga, Oswege and Madison county.

Source: Bureau of Labor Statistics, New York State Department of Labor

NOTE: Alf employment data is preh‘mir_mry and sublect to revisions.

Average Employed Persons by Quarter
Onondaga County, Third Quarter 2000 - Third Quarter 2010 {in 000’s)
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Employment accounts for Onendaga County residents only.
Source: New York State Department of Labhor

The third quarter 2010 average employed persons is the highest
its been since the fourth quarter 2008 level of employed per-
sons. The local economy may be showing signs of recovery.

Unemployment Rate
Onondaga County, January 2000 - September 2010
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Source: U.S. Bureau of Labor Statistics, New York State Department of Labor

The unemployment rate in Onondaga County stood at 7.3% in
September 2010—down from 7.8% in June 2009 and from 8.3%
in January 2010.

Labor Force
Onondaga County, September, 2000 - 2010 {in thousands}
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There were 217,400 employed persons in September 2010 or
1,700 more than in September 2009. The labor force numbers
came in at 234,600 in June 2010 or 700 more over the same
time period.



~ Consumer Confidence
Fourth Quarter 2001 - Third Quarter 2010
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Source: The Conference Board, Siena College Research Institute
“September's pull-back in confidence was due to less favorable
business and labor market conditions, coupled with a more pes-
simistic short-term outlook," sald Lynn Franco, director of Con-
ference Board's consumer research center, Iin a statement.

Weighted Average County Interest Rate

Onondaga County, January 2000 - September 2010
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Source: Federal Reserve Board and Division of Management and Budget
The County's weighted average interest earnings rate stood at
0.84% in September 2010 versus 1.34% in September 2009. The
3 and 6 month T-bills have fallen significantly since 2008. The 3
and 6 month T-kills rates are at 0.15% and 0.719%, respectively,
In September 2010.

Consumer Price Index
u.s. City Average Inflation, Jan 2000 - Sep 2010 (1982-1984 = 100)
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Source: Bureau of Labor Statlstics (data not seasonally adjusted)

A line graph most clearly represents the extreme volatility of the
nations inflation rates. As of January 2010, the inflation rate
has fallen from 2.6% to 1.1% in September 2010. The core CPI
measures inflation excluding food and energy items. This Fed
aims to steady core inflation rates around 2.0%. As of Septem-

ber the core inflation rate stood at 0.8%.

NYS Reconciled Sales Tax Collections
Onondaga County, First Quarter 2000 - Third Quarter 2010 (in millions)
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Comp"ed by Divislon of Management and Budget

The cumulative New York State Reconciled Sales Tax Collection

rate came In at $217.6M third quarter 2010. Compared to the
same period in 2009, the collection rate was 5.4% higher in
2010.
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~ Auto Sales
. Onondaga County, September, 2001 - 2070 {In 000's)
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Source:-R.L. Polk

Year-to-date 2010, cumulative auto sales totaled 16,420 which
is up 8.3% over th_e same time period last year. Year over year,
September auto sales are up 18.3% over September 2009.

Lis Pendens
Onondaga County, January 2005 - September 2010
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Source: Onondaga County Clerk's Office

Lis pendens is the first step in the filing for faoreclosure. Itis a
clear indication of housing market sentiment and consumers
well being. With the recession, came and onslaught of foreclo-
sures which has since settled. Year-to-date between January
and September 2010, lis pendens ceunts in Onondaga County
totaled 1,115 or 2.0% fewer over last year during the same time
period.

Gasoline Prices
May 2001 - Séptember 2010 {NOTE: County prices are tax exempt)

$#5 1 . .. Gasoline, Grondaga County

o R el 5l Gasoling, Upstato MY .- .. . A

$4.0

53.5 | ==——===U.8 City Average

$15
510

$0.5

$0.0 + t + + } + + 4 t
May-01 May-02 May-03 May-04 May.05 May-06 May-07 May-08 May-09 May-10

Source: NYSERDA and Bursay of Labor Statistics

In July 2008, gasoline prices peaked at over $4.00/gailon after
which prices rapidly descended to just over $1.50/gallon by the
end of 2008. Prices have since risen and have stabilized near
$2.50/gallon. Through September, Onondaga County has paid
an average of $2.30/gallon for gasoline in 2010. On average,
gasoline -prices pald by Onondaga County rise approximately
$.30/gallon each year.

Residential Real Estate Activity
Onondaga County, September, 2000 - 2010
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Source: Greater Syracuse Association of Realtors
In September 2010, home sales were down 33.3% over Septem-
ber 2009, while the median sales prices rose 7.4% to $145,000
over the same time period. In 1998 the average monthly median
sales price was $82,017.



Public Assistance Caseloads
Onondaga County, January 2000 - September 2010 (in thousands)

Combined Total -
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Compiled by the Division of Management and Budget

Public Assistance caseloads continue to rise — a natural exten-
sion of an economic downturn. In September 2010, Family As-
sistance cases were 8.9% higher and Safety Net cases were 5.2%
higher over September 2009, The Comblned Total number of
cases was 7.3% higher over the same time period.

Medicaid Caseloads
Onondaga Ceunty, September, 2000 - 2010 (in thousands)
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Compiled by Divisfon of Management and Budget

In September 2010, there were 4,037 more cases or 8.6% mare
than in September 2009. Between January and September 2010,
there was an increase of 3,077 Medicaid cases. The data repre-
sents monthly family caseloads [not Individual] and includes
Medicaid (non Temporary Assistance), 551, and Temporary Assis-
tance (Family Assistance and Safety Nat). -

Medicaid Cost Cap

Responding to widespread concerns raised by counties, New
York State implemented a plan to "cap” local Medicaid costs
which began January 1, 2006. The costs were capped at a
growth rate of 3.5% over 2005 costs. This rate then dropped to
3.25% in 2007 and dropped again permanently to 3.0% in 2008.
Beginning In 2008, counties had the decision to pay the State a
local contribution of Medicaid costs based on predetermined
payment of either the 3.0% on the prior year's base or a fixed
percentage of sales tax revenue (based an the 2006—07 capped
contribution and local sales tax base), Onondaga County chose
to pay the State a local contribution of Medicaid costs of 3.0% on
the prior year's base.

All information has been compiled by :

Onondaga County
Division of Management and Budget
John H. Mulroy Civic Center, 14th Floor
421 Montgomery Street
Syracuse, NY 13202
Phone: 315.435.3346
Fax: 315.435.3439
_ Website: www.ongov.net

Last Modified Date: Thursday, December 16, 2010
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FUND BALANCE PROJECTION 3rd Q- 2010

Unreserved Fund Balance 12/31/09 *

$

Appropriated 2010 Budget $ (7.9)
Appropriated 2011 Budget $ (1.7)
Projected Unreserved Balance $ 62.7
Est. 2010 Surplus $ 13.8
Projected Unreserved Balance $ 76.5
Est. Fund Balance Designations:

ERI $ (5.0)

A-B Tax Settlement $ (0.2)
Total Est. Reserves $ {5.2)
Final Unreserved Fund Balance $ 71.3
Adopted Net Revenues 2011 $ 6414
Fund Balance Percentage 11.12%

* Does not include reserve for prepaids




